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1. 06mue ROJI0'1CCHHH 

1.1. KoMneHcau.00HHI>IM <PoH!(OM caMoperyn0pyeMOH opramnmm1 ou.eHutHKOB (.n.anee -
KOMneHcauHoHHhlii <j>oH.n.) gsm1eTC.11 o6oco6neHHoe HM}'Il.leCTBO, npHH3,lVle)l(aiu.ee caMopery1mpyeMoH: 
opra.HHJaLI.HH oue~HKOB Ha npaBe co6CTBCHHOCTH H nepsoHa'la.m.HO cpopMHpyeMoe HCKJUO'IHTCJlbHO B 
,neHe)l(HOH cpopMe 3a C'leT o6}!3aTeJlbHbIX B3HOCOB ee 'IJieHOB. 

1.2. HttsecTHLI.HOHHM ,neKJiapau.IDJ. KOMneucmuouuoro cpoH!(a HeKOMMepqecKoro napTHepcrsa 
CaMoperymtpyeMoii opramnauHH «I0)1(ffo-CH6HpcKM OpraHH3~ IIpocpeccHottaJibHhlX Ouettmmcos H 
3KcnepTOB» (.nanee - IIapTHepcTBO) ycurnaBJIHBaeT npaBirna pa3MemettH51 cpe,ncTB KOMnettcau.HoHHoro 
cj>oH!(a H Tpe6osaHH51 K HX paJMemeHmo. 

1.3. Cpe,ncTBa KOMneucau.HoHHoro cpou.na pa3MemruoTCH ynpasm110meii KOMnaHHeii, JaKJIIO'iHBmeH 
.norosop 0 JJ.OBepHTeJILHOM ynpaBJieHHH c IlapTHepCTBOM, B COOTBCTCTBJUI c Tpe6oBaHHJIMH HaCTOHl.lJ.eH 
11HBeCTHUHOHHOH .neKJJapaLI.HH, IlOJ10)1(CH1f51 0 KOMnettcau.HoHHOM ct>oH!(e H <l>eJJ,epaJibHOro 3aKOHa «06 
ouetto'IHOH ,n;eHreJII>HOCTH B Poccl1Hc1<0H: <l>eJJ.epaLI.HH>>. 

1.4. YnpaBJIJllOl.lJ.aH KOMilaHIDI o6Jl3aHa cosepnnrrh see tteo6xo,nHMhle ,neHCTBIDI. no HeJJ.onymemno 
ttapyrueHIDI. ycTaHOBJieHHbIX <l>e.nepanI>HhIM 3aKOHOM «06 ou.eHO'IHOH .neuenhHOCTH B PoccHikKOH 
<l>e,nepal.(HH» Tpe6osaH1rn K pa3MemeHmo cpe.ncTB KOMnettcau.00HHoro cpoH.n.a H 3aKJJJO'IBTh .norosop co 
cneLI.HaJIH3HposaHHhIM .n.eno3HTapHeM, c KOTOpbIM 3aKJJ1011eu .norosop IIapTHepCTBOM no pe3yni.raraM 
KOHKypca. 

1.5. KoHTpOJib 3a co6mo.n.eHHeM ynpaBJI}!lO~eH KOMnaHHeii orpattH'leHHH pa3MemeHH51 cpe,n:cTs 
KOMneucau;HOHHOfO <PoH!(a, npaBHJl pa3Mel.lJ.CH1f51 3THX cpe,ncTB H Tpe6oBaHliH K HX pa3Mememno 
ocymeCTBJI51CT cneLI.HaJIH3HpOBaHHhIB JJ,eil03HTapHii. 



1.6. Jl:oxon, OOJI)"leHHblH OT pa3MemeHHJl cpencTB KOMneHCaUHOHHOro ct>oH.D.a, HanpaBmieTCH Ha 

nonoJIHeHHe :rroro <j>oH,!l.a H noKpbrrHe pacxonoB, CBH3aHHblX c o6ecneqeHHeM tta.ll,Jle)Kall.(HX ycnoBHH 

pa3MemeHHJI TilKHX cpeJ{CTB. 

2. Tpe6oeaHHH K cTpyKT)'pe KOMneucau.nonnoro c1>01ma 

2.1. He 6onee 40 % cpencTB KOMneHcauHOHHoro <j>oHna IlapTHepcrna noJDKHo 6b1Tb pa.3Mell.(eHo B 

rocynapc:rBeHHbie ueHHbie 6)'Marn PoccHiic1<oii <I>enepauHH, 

2.2. He 6onee 40 % cpeJtCTB KOMnettcauHoHHoro <j>OHAa IlapTHepCTsa MO)KeT 6b1Tb pa3Mell.(eHO B 

o6pamaIOll.(HeCH Ha opr.aHH30BaHHblX TOprax aKUHH pOCCHHCKHX 3MHTeHTOB, C03JtaHHblX B cpopMe 

OTKpblTbIX aKUHOHepHblX o6meCTB HJIH mrn naeBblX HHBeCTHUHOHHbJX cpoH,11.0B. 

2.3. He nonycKaeTCJI pa.3MemaTb 6onee 1.feM 5% cpeACTB KOMneHcau.HOHHoro cpottna IlapTHepcTBa B 

aKUHH OJlHOro 3MHTeHTa, a Taf()Ke pa3Mell.(aTb cpencTBa KOMneHCal(HOHHOro cpoH,11.a B BeKCeJIH, u.eHHbte 

6yMarn, ue 06pama10mHeCJ1 Ha opraHH30BaHHblX Toprax H HHOCTpaHHbie ueHHbJe 6yMarH. 

2.4. Jl:eHe)f(Hbie cpe.n.cTBa s py6moc. Ha C1.feTa.X H B neno3HTax a KpeAHTHbIX opraHH3al(HHX Moryr 

COCTaBJUITb AO I 00% cpencTB KOMneHCauHOHHOro cpoH,11.a IlaprHepcTBa. 

3. IlpHHU.HDbl ynpaBJieUHH KOMOeucal..(UOHHblM «1>ou.n.0M 

3.1.YnpasJIJIIOll.(aH KOMnaHHH JlOIDKHa PYKOBOJlCTBOBaTbCl! cne.lJ.YIOll.(HMH npHHU.1maMH: 

- coxpaHHTb H yseml'IHBaTb KOMneHCaUHOHHbIH cpOH)J. IlapTHepcTBa 3a cqeT OnTHMH3aU.HH 

pa.3Mell.(eHHJI cpe)J.CTB H orpaHHqeHHJl C)'MMapHblX nOTepb H 3arpaT, CBl!3aHHblX c ero CO)J.ep:>KaHHeM H 

ynpaeneHHeM; 

- 00.D.Aep:>KHBaTb BblCOKHH ypoBeHb JIHKBH)J.HOCTH cpe)J.CTB KOMneHCaU.HOHHOfO QJOH,11.a. 

3.2. YnpaBJIJIIOlllHH o6x3att ocymecTBJIJITh AOBepHTeJihHOe ynpaBJieHHe cpeACTBaMH 

KOMneHCalU'fOHHoro cpOH,lla IlapTHepcTBa B HHTepeca,x I1aprHepcTBa CTporo B COOTBeTCTBHH c 

rpe6oaaHHHMH 3a1<0Ho.n.aren1>cTBa P<l> H ycnoBH.!fMH 3aJ<JII01.fettHoro Me:>K.lJ.Y YnpaamnomHM H 

I1aprHepCTBOM Jl:orOBOpOM AOBepHTeJlbHOro ynpasnemu1. 

3 .3. He AonycKaeTCJI pa.3MemeHHe cpe.D.CTB KOMneHcauHoHHoro <t>oH.D.a s HHb1e 061:.eKTb1 

HHBeCTHpOBaHHJI, npHMO He npe.lJ.YCMOrpeHHble HaCTOHll.(eH l1HBeCTHUHOHHOH )J.eKJJapauHeH. 

3.4. YnpaBJij{IOll.(aH KOMila.HHH He Brrpase: 

- 6e3B03Me3)1.HO OT\fYJK,D;aTb cpeACTBa KOMneHCauHOHHOrO cpoH,11.a; 

- HCil0Jlb30BaTL cpe)J.CTBa KOMnettcauHOHHOfO cpoH,11.a AJIJI 06ecneqeHID1 HCnOJIHeHHJI co6cTBeHHblX 

06J13aTeJibCTB, He CBR3aHHblX c )J.OBep1neJibHblM ynpaeneHHeM ~eCTBOM IlaprHepCTBa, H o6R3aTeJibCTB 

TpeTbHX JJHU; 

- BLIAaBaTb KpeAHTbl (3aHMb!) 3a C'ieT H~ecTBa, HaXOAHll.(erocR B AOBepHTeJibHOM y npaBJieHHH; 

- npOBO)J.HTb onepauHH co cpe)J.CTBaMH KOMneHcaQHOHHOro cpoH)J.a, He npe.lJ.YCMOrpeHHble )J.OfOBOpOM 

AOBepHTeJibHOrO ynpasneHHJI. 

3.5. IlpH pa3MeIUeHHH cpe)J.CTB KOMneHcauHOHHOro cpOH)J.a He ,nonycKaIOTCH CJJe.lJ.YfOmH:e )J.eikTBHJI: 

3 .5 .1 Ilop)"leHHe .npyrOMY nmzy COBepmeHHe OT HMeHH )J.OBepHTeJibHOro ynpaBJIJIJOUlero 

)J.eHCTBHH, HeOOXO)J.HMLIX MJI ynpaBJieHHH KOMneHCaQHOHHblM <l>oH)J.OM IlapTHepcTBa, 6e3 comacHJI, 

Bbl)J.aHHoro eMY B IIHCbMeHHOH q,opMe Ha COBepweHHe TilKHX .QeHCTBHii. B cnyqae IIOJl)"leHIDI TaKOfO 

comacWJ: IlaprHepcTBa, Bbl)J.aHHOro AOBepHTeJlbHOMY ynpaBJIJIIOIUeMy B nHCbMeHHOH cpopMe, 

AOBepHTeJibHblH ynpasmUOll.(HH OTBe'iaeT 3a .n;eiicTBHJI H36paHHOf0 HM noaepeHHOro KaK 3a CB011 

co6CTBeHHL1e. 

3.5.2. IlpHo6pereHHe ueHHbIX 6)'Mar 3MHTeHTOB, B OTHOllleHHH KOTOpbIX ocymeCTBJIRIOTCR Mepbl 

AOCy.D.e6HoH caHaum1 HJJH B036J)K)J.eHa npoueAYPa 6attKpOTCTBa (Ha6JI10)1.eHHJ1, apeMeHHoro (BHeurnero) 

ynpaBJieHHJI, KOHf<YpCHoro npoH3BOACTBa) B coOTBeTCTBHH c 3aK0Ho,naren1>cTBOM Pocc11iic1<0H 

<l>e.D.epa~HH 0 6aHKpOTCTBe JIH6o B OTHOIIIeHHH KOTOpblX TilKHe npoue.lJ.Ypbl npHMeHJIJIHCb B Te\femte )J.Byx 

npemueCTByIOil.lHX JieT. 

3.5.3. IlpHo6peTeHH:e ueHHblX 6)'Mar, .QpyrHX aKTHBOB y l{JleHOB IlapTHepcTBa 11 pa3MemeHH:JI 

)J.eHe)!(HbIX cpe.n;CTB Ha HX pacqeTHblX C\feTax, npH06peTeHHe ynpaBJIRIOll.(eH KOMilaHHeH HHBeCTHU.HOHHblX 

naeB naesb!X HHBeCTHUH:OHH.blX <tioHAOB, AOBepHTeJibHOe yrrpasneHHe KOTOpbtMH ocyll.(eCTBJIJleTCR JTOtf 

ynpaBJJRIOIUeA KOMIIaHHeit 

3.5.4. IlpHo6pereHHe ynpaBJL1IIOmeH KOMIIaHHeH B co6CTBeHHOCTb HMyll.(eCTBa, COCTaBJIHIOUlero 

KOMnettcauHOHHblH <tioH.D., AOBepHTeJibHOe ynpaBJieHHe KOTOpbIMH OHa ocymeCTBJlj{eT, 3a HCKJllOqeHHeM 

nonyqeHHJI B03HarpaJK,D;eHH.ll no )J.OrOBopy AOBepHTeJlbHOro ynpasneHHJI YKa.JaHHblM KOMIIeHcau1mHHblM 



<Pott,noM H B03Mememu1 pacxo.nos ynpaBmnomeii KOMTifillHH, cs.s13aHmrx c .nosepwrenbttblM ynpasnettHeM 
KOMnettcaUHOHHoro Q>ott,na. 

3.5.5. IlpHo6perettHe HMy-mecrna, ttaxo,nJ1merocJ1 s 3anore. 
3.6. l..(eHHbie 6yMarn, COCTilBJIJllOl.I.{He KOMneHcauHOHHblH ¢oH.ZJ. H HaXO,D,Jll.I.{HeCJI B ,l\OBepwreJibHOM 

ynpaBJieHHH B ynpaBJI.sllOl.I.{eH KOMnaHHH, .n.orosop c KOTOpOH npeKpal.I.{aeTCJI, AOJI)f(Hbl 6b!Tb nepe.u.aHbl B 
AOBepHTeJibHoe ynpasnem1e .npyroi-f ynpaBJIJ110mei-f KOMnamm. 

4. CTpyKT}'pa aKTneoo KOMneucaunounoro cponJJ.a 

4.1 YnpaBJIJllOl.I.{aJI KOMnaHHJI COCTaBJIJleT HHBeCTHUHOHHblH nopT<j_leJib KOMnettcauHOHHOro <PoH.ZJ.a 
IlapTHepcTBa cne.nyiomHM o6pa3oM: 

N~ BR.Ahl aKTHBOB MHH, % MaKc, % 
1 rocvAaPCTBeHHh!e ueHHble 6YMarn PoccHHCKOH <l>e.neoarurn. 0 40 

2 
06pamawmHeCJI Ha opraHH30BaHHblX Toprax aKUKH pOCCHHCKHX 

0 40 
3MHTeHTOB, nan naesb!X HHBeCTHUHOHHblX d>OH,llOB . 

3 
.D:eHe)!(ffble cpeACTBa B py6m1x Ha Cl.JeTax H BO BKJia.D.ax B Kpe.n.HTHbIX 

0 100 
opraHH3aUIDIX. 

5. Ilononneene cpeJJ.CTB KOMneucaunoenoro cl>oHJJ.a 

5 .1. IlonOJIHeHHe KOMneHcaUHOHHOro cpott.IJ.a npOH3BOAHTCJI 3a ClJeT: 
.llOXOAOB, no.rryqeHHblX ynpaBJI$1IOUJ;eH: KOMnam1e0 3a Cl.{eT pa3MemeHIUI cpe,nCTB 

KOMnettcauHOHHoro cpott.u.a; 
- B3HOCOB B KOMneHCa[(HOHHblH <t>oH.ZJ. BHOBb sczymrnurnx l.JJieAOB IlapTttepcTsa; 
- B3HOCOB l.JJleHOB IlapTHepcrna no OCHOBaHHJIM H B nopjf,l];Ke, onpe.neJlj[eMOM IlpasnemteM 

IlapTttepcTBa; 
- urrpa<l>os nepeqHCJieHHbIX o[(eHw;HKaMH, Hapyw11swHMH TPe6osaHWI <l>e.nepanhHoro 3a.KOHa «06 

oueHOtJHoH: .nexreJlbHOCTH B PoccHHCKOH <l>e.nepauHH», .npyrHX <t>e.n.epanbHI>IX 3aKOHOB H HHbIX 
HOpMaTHBHbIX npaBOBbIX aJCTOB PoccHH:cKOH <I>e.nepa[(HH, <PeAepanbtlbIX CTilHJJ.aµTOB oueHKH, cTaHJJ.apros 
H npaBHJJ oueHO'IHOH ,neJ1renbHOCTH, a Ta10Ke npasHJJ )J.enoso0 H npo<PeccHOHaJibHOH 3THKH, TPe6osaHH0 
o BHecemrn o6$13aTeJibHbIX B3Hocos s IlapTHepcTBo H .nononHHTeJibHbIX TPe6osaHHif K nop.ll.llKY 
o6ecnel.JeHHJI UM)'UJ;eCTBeHHOH OTBeTCTBeHHOCTH ouettinHKOB npH ocyrn.ecTBJieHJi!Jil oueHOl.JHOH 
)J,e.Jl'reJibHOCTH. 

6. IlopHJJ.OK ocymecrBJieuun KOHTpOJIB Ja paJMcmenneM cpeJJ.CTB 
KOMneucaunonuoro cI>onJJ,a 

6.1. YnpaBJij[JOUJ.M KOMnaHHJI npe.n.CTaBJI$1eT IlaµTHepCTBY OT'leT o pa3MeUJ.eHHH cpe.UCTB 
KOMileHCaQHOHHOfO <t>oH.ZJ.a. <I>opMa H cpoKH rrpe.IJ.OCTaBJieHHJI Ta.KOH OTl.JeTHOCTJil ycTaHaBmlBalOTCJI B 
.norosope .n.osepHTeJlbttoro ynpasneHHJ1, 3fil<Jl!OtJaeMoro Me)K.IJ.)' IlapTttepCTBOM H ynpaBJIJ110UJ.eH 
KOMTiaHHeH. 

6.2. KoHTpOJib 3a co6J110.n,eHHeM IlaµTHepcTBOM H ynpaBJIJ110UJ.eii KOMnaHHeH nop.ll.ll:Ka pa3MemeHH.J1 
cpe.n,CTB KOMneHCa.I.(HOHHoro <Pott.Ila, TPe6osattH0 no cpopMHposamno cocTaBa H CTPYKTYPbl 
KOMTieHCaUHOHHOro cpoH.ZJ.a, KOTOpb1e YCTaHOBJieHbl 3aKOHO,llaTeJl.bHblMH Ji! .llPYrHMH HOpMaTHBHblMH 
npaBOBblMH aKTaMH, a TIUOKe .llOrosopoM ,llOBepHTe.TibHOro ynpasneHH.JI KOMnettcauHOHHblM cpOH.ZJ.OM 
(.nanee - KOHTPOJib 3a p33MeUJ.eHHeM cpe.n.CTB KOMneHCaUHOHHOro cpott.na), ocymecTBJl$1eTC$1 
cneUHaJIH3HpOBaHHblM .IJ.en03HTapHeM. 

6.3. Ycnyrn cne[(HaJIH3HpoBaHHoro .nen03HTapID1 B KIDKJJ.bIH MOMeHT speMeHH Moryr OK33b!BaTbCJI 
TOJI&Ko O.IJ.HHM cne[(RaJIH3HpOBattHbIM .neno3HTapHeM. P33MemeHRe cpe.nCTs KOMneHCctUHOHHoro cpoH,!la 
ynpaamriomeii KOMnauHeii .no 3aJ<JIIOtJeHIDJ IlapTHepCTBOM .norosopa 06 OK33aHHH ycnyr 
cneUHaJIH3HpOBaHHOro .nen03HTilpH.ll He .nonycKaeTC$1. 

6.4. CneuHanw.rnposaHHbrn .nenoJHTapHH yse,noMJIJ1eT ynonttoMotJeHHbIH cpe.IJ.epanbHbIH opraH, 
ocymecTBJIRIOl.I.{HH <i>YHKUHH no Ha.D.30py 3a ,lle.fl.TeJibHOCTblO caMoperynHpyeMblX opraHH3aUHH 
oueHIUHKOB, ITapTHepCTBO H COOTBeTCTB)'IOuzyID ynpaamno~IO KOMnaHHlO 0 HapymeHl{j!X HaCTO.Jll.I.{eH 
HHBeCTH~HOHHOH .neKJiapauHH H HHblX HOpMaTHBHhlX npaBOBblX aI<TOB, Bbl$1BJieHHblX npH ocyll.\eCTBJiemrn 
KOffTPOJJ.JI 3a pa3Mew;eHHeM cpe,ncTB KOMnettcauHoHHoro cpoH.IJ.a, He no3,nHee o.nHoro pa6oqero .UH$! c ,n.aTbl 



HX Bburnnemu1. CneUHaJJH3HposaHHblH .neao3HTapHH yBeA0Mm1eT flapTttepcrno H cooTseTcTBy10uzy10 

ynpasmuouzyio KOMOaHHIO 0 HapyrneHH.s!X .norosopa AOBep11TenbHOro ynpasJJeHH.s! KOMneHCaU.HOHHblM 

cPOHAOM, BbUIBJleHHbIX npli ocymecTBJlemrn KOHTpOJUI 3a p33MemettHeM cpe.ncTB KOMneHCallHOHHOro 

cPOHAa ynpaBJl.s!IOl.l(eH KOMOfillHCH, He 003.QHee OAHOro pa6oqero AHJl c .naTbl HX BblllBJlemut. 

6.5. YnpaBJUllOl.l(aJI KOMflaHHJ[ He snpase p acnopIDKaThC.11 KOMneHCaUHOHHblM cPOHAOM, B TOM l.{HCJle 

Bbl.QaBaTb nopyt1eHH.s! Ha pacnopIDKeHHe yKaJaHHblM KOMneHCalJ,HOHHblM <l>oHAOM, 6e3 npe.nsapH.TeJlbHOfO 

cornacmi: . cne1J.HaI1H3HposaHuoro .nen03HTapmi:, ecnH nonyt1em-1e TaKoro cornac1u1 npeeycMOTpeHo 

HOpMaTHBHbIMH npaBOBbTMH aKTaMH PoccHHCKOH <l>e.nepallHH. 

6.6. flapTHepCTBO B03Jlaraer HCOOJlHeHHe o6.si3aHHOCTH no paCtfeTy pbIHOtfHOH CTOHMOCTH aKTHBOB, 

B KOTOpble p33MemeHbl cpe.ncTBa KOMneHC3QHOHHOfO <!>ott)l.a., a TalOKe COBOKYOHYIO pblHOtfHYIO CTOHMOCTb 

KOMOCHCaU.HOHHoro <l>oHAa B nopHJJ.KC H cpOKH, ycTaHOBJlCHHbte <l>e.nepanbHOH CJI)')K60H no cJ>1rnaHCOBblM 

pblHKaM Ha cneQHaJlH3HpOBaHHblH )l.COOJH.TapHH. 

6.1. B c11yt1ae uapyweHH.11 'rpe6osaHHH nyHKTa 4.1. HaCTOllll(eH 11ttsecTmtHOHHOH .neK11apaum1 K 

MaKCHMaJJbHOH .none onpe.nCJJCHHOro KJJacca 3.KTHBOB B CTJJYKTYPe HHBeCTHQHOHHOro nopT<penJI H3-3a 

H3MCHCHHJI pblHO'lHOH HJlH OQCHOqHoH CTOHMOCTH at<THBOB H (wrn) HJMeHeHIDI B CTpyK1)'pe 

co6cTBeHHOCTH 3MHTeHTa ynpasruuoll(a.11 KOMTiaHH.11 o6.113YCTCll CKOppeKTHpOBaTb CTpYKT)'PY aKTHBOB B 

COOTBCTCTBHH c Tpe60BaHHJIMH K CTpYKTYpe HHBCCTHQHOHHoro nopTcpelUI B TCtfCHHe l 0 (JJ.CC.llTH) pa6otrnx 

AHCH c )l.aThl o6Hap)')KCHIDI YK33aHHoro HapymelfHll. 

6.2. B CJIYtfae ttapymeHHJI Tpe6osaHHH K MaKCHManbHOH .none onpe)l.eneHHoro Knacca aKTHBOB B 

c-rpyKT)'pe HHBeCTHUHOHHoro nopT$enJ1 B pe3yJlbTaTe YMbtlIIJleHHbIX nencTBHH ynpaBJTl!IOW.CH KoMnaHHH 

Otta 06J13YCTCJI yCTpaHHTh HapyweHHC B TC'ICHHC 10 (.necl!TH) pa6oti:HX )l.HeH c )l.aTbl o6ttap)')KeHHJI 

yKaJaHHoro HapywettHR. KpoMe Toro, oHa ofo13yerc.11 B03MeCTHTb flapTHepcTBy ylll.ep6, J1BJIJ110W.HHc.11 

CJle)lCTBHeM OTKJlOHeHJUI OT ycTaHOBJleHHOR CTpYKTYPbl aKTHBOB H OT coseprneHH.11 cneJIOK, 

npOH3BeneHHblX MJI KOppeKTHpoBKH CTpYK'J'YPbl aKTHBOB. 

7. 3aKJllO'IHTeJILHble DOJIO~eHHH 

7 .1. HacTOJIUlaJI HHseCTHQHOHHaJI neKnapaUHJI scrynaeT B cHny co JJ.Hll ee yTBep)f(JlCIDIJI H .neucTByeT 

)l.0 ee OTMeHbl HJlH H3MCHeHHJI B TOM )f(e nopJl)l.KC. 

7 .2. HJMeHeHH.11 H )l.ononHeHHR B HaCTO.llU()'IO HHseCTHJ.U-IOHHYJO )l.eKJiapauHtO npHHHMaJOTCll 

pememteM flpaBJieHHeM flapmepcTBa. 

y npaBJIHIOlllHH 

reuep bllll JUI op 
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